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Outline

➢ Company Highlights (Page3) & Industry Overview (Page21)

➢ 4Q2025 Financial Performance (Page26)

➢ ESG – Business Sustainability (Page32)
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Singapore 

International School

Rayong (RY)

70.9% are Thai 

Nationality Singapore 

International School

Nonthaburi (NR)

▪ Incorporated in 2001 by a group of parents 

with 35 students

▪ The first Singapore international school in 

Thailand. Emphasizes on English, Math and 

Science with Chinese language in curricula.

▪ Operates school under owned brand “SISB”                                                                     

with blended UK, SG and IB curricula 

▪ Manages 4,594 students with 70.9 %              

of Thai student. (As of 31 Dec 2025)

▪ Nov 2018, Listed on the Stock                               

Exchange of Thailand. Member                                      

of SET 100 (eff. Jan 2, 2024)  

▪ Y2023 Y2024 Y2025 Recognized by Forbes          

in its annual Best Under A Billion list

▪ Y2026, 25th Anniversary of SISB School. 

Corporate Structure and Highlight 

Note: (1) School Licenses are under Thailand - Private School Act B.E. 2550
        . 

3

Corporate Structure – SISB Public Company Limited

CM License(1) 

Outstanding shares: 940 M. Shares

PU License(1) 

Singapore 

International School 
Chiangmai (CM)

50%SV License(1) TR License(1) 

Founders 
Public 

[Funds 11.5% + Individuals 26.2%] 

37.7%62.3%

K-12

Singapore 

International School 
of Bangkok (PU)

Singapore 

International School 
Suvarnabhumi (SV)

Singapore 

International School 
Thonburi (TR)

SISB SIRI Co., Ltd.

(Paid-up Capital Baht 

130M)  (JV)

1 2 3

4

5

K-12 K-6 K-12

SISB Trademark

Corporate VISION
“To be the leading education provider, making quality 

education accessible to all”

“To educate, enhance and empower diverse learning 

communities to be contributing global citizens”

Corporate MISSION

International 

School

Under Future 

Development Plan

6

Y2013

Y2017

Y2017 Y2023Y2001

K-8K-12

RY License(1) NR License(1) 

Y2023

International 

School

in Pathum Thani

7
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4

SISB Campus Development Plan Y2025 - Y2027

Campus Development Plan Y2025 -Y2027 

(+1,800 seats with ~665 million baht of construction budget)

1) PU Expansion, PU Phase 3 (+600 seats, 265 mil.)(1) : Open on Jan 5, 2026

2) 7th International School Project, (+1,200 seats, ~400 mil.) (3) : Expect to 

complete/open by August 2027(2) 

NOTE: (1)   The expansion plan for PU has changed to PU Phase 3 (+600 seats). The previous expansion was PU secondary expansion (+300 seats)

            (2)   In August 2025, the company’s management has postponed the opening of the 7th International school project from August 2026 to August Y2027 due to delay of design and 

                    construction process.

            (3)    In Feb 2026, the management has revised seat capacity to 1,200 seats (from 700 seats) and Construction budget to 400 mil baht (from 300 mil baht 

                     due to the change in school design.
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NR

PU
TR

SV

School Circle of Radius 10KM 

Land for 7th International School Project, Thanyaburi District, Pathum Thani Province

~20 rai

New Land Plot in Pathum Thani for 7th International School Project

5

Admission Office for 7th International School Project 
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Feb 2, 2026 Groundbreaking Ceremony for 7th International School Project (Rangsit Campus)

7th International School Project of SISB Group (Rangsit Campus)

Note: School Circle of Radius 10KM 

6
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Singapore International School of Bangkok (PU)

NOTE: (1) The expansion plan for PU has changed to PU Phase 3 (+600 seats). The previous expansion plan was PU secondary expansion (+300 

seats) located at SISB Office**.  
7

PU Expansion (1) : PU Phase 3 Construction Budget 265 million baht. The PU Phase 3 opened on Jan 5, 2026 (+600 seats) 

PU Phase 3, Jan 5, 2026
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PU Phase 3 opened on Jan 5, 2026 (+600 seats) 

8
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2,369 

2,611 2,638 

2,434 
2,622 2,731 

3,044 
3,114 

3,284 3,394 

4,125 
4,197 4,278 4,357 

4,587 4,620 4,607 4,653 4,571 4,594 4,800 

 -

 1,000

 2,000

 3,000

 4,000

 5,000

 6,000

 DEC
2018

 DEC
2019

 DEC
2020

 DEC
2021

 MAR
2022

 JUN
2022

 SEP
2022

 DEC
2022

 MAR
2023

 JUN
2023

 SEP
2023

 DEC
2023

 MAR
2024

 JUN
2024

 SEP
2024

 DEC
2024

 MAR
2025

 JUN
2025

 SEP
2025

 DEC
2025

 DEC
2026

n +188       +109     +313     +70   +170    +110     +731         +72         +81         +79       +230      +33          (13)           +46          (82)           +23         

Y2023

+NR Phase 1

+Rayong Phase 1

Student Number by Financial Year

FY2022 (A)

|----- Covid-19 -----|

Net Student +242     +27     (204)      ------------- +680 ---------------     ------------ +1,083 -------------   -------------- +423 ---------------      ----------------  (26)  ------------------ +206

                                                                                                                             

Y2026 

+ PU Phase 3

 

Unit: Student Number FY2023 (A)

9

FY2025 (A)

Y2024

+CM Phase 2

+TR Phase 3.1

4,800

Y2026 

REV

+3 to 5%

- - - - - - -    Student Number Target 

                 

                  Total Revenue

FY2026    

NOTE: In Feb 2026, the company’s management has revised the FY2026 target of student number down to 4,800 from 5,000 , due to Tha i Economy 

Slowdown and Uncertainty of Global Trade Policy. 

Y25 REV 

2,555 

MB

FY2024 (A)
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|--NR & RY --|

54%
59% 57%

54%

64%

74% 75% 73% 73% 72% 72%

DEC
2018

DEC
2019

DEC
2020

DEC
2021

DEC
2022

DEC
2023

DEC
2024

MAR
2025

JUN
2025

SEP
2025

DEC
2025

% Chinese %Other foreign

349 445 447 369
613

1,140
1,339 1,324 1,336 1,327 1,337

2,020
2,166 2,191 2,065

2,501
3,057

3,281 3,283 3,317 3,244 3,257

DEC
2018

DEC
2019

DEC
2020

DEC
2021

DEC
2022

DEC
2023

DEC
2024

MAR
2025

JUN
2025

SEP
2025

DEC
2025

Foreign Thai

|--Covid-19 --|

         Foreign student number and structure 

        349      445      447        369       613     1,140     1,339   1,324  1,336  1,327     1.337

SISB Student Number by Nationality

10NOTE: (1) Include Greater China

Local -Thai           +146          +25          (126) +436         +556        +224          +2            +34           (73)         +13

                                  Foreign           +96            +2             (78)          +244         +527 +199        (15)           +12            (9)          +10

                                      Total +242 +27          (204)        +680       +1,083       +423          ------------------ (26) -----------------

                                                                                                   

#Student       2,611       2,638      2,434      3,114       4,197        4,620       4,607         4,635      4,571    4,594  
% Foreign        17%        17%        15%         20%         27%           29%         29%            29%        29%       29.1%

FY2025 FY2025

972 976998843

389

198257262187

954 965
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1,221 

1,315 1,365 
1,382 

1,464 1,430 

1,260 

1,499 

1,744 1,735 
1,708 1,710 

1,601 1,613 

259 

478 

646 

772 777 

1,109 

1,379 
1,435 1,420 1,443 1,436 1,438 

239 

286 262 275 273 260 
216 254 319 

356 

359 352 329 330 

84 
147 

178 176 181 

252 

370 

444 451 450 
460 

466 

277 

491 
509 528 

607 
609 

108 
159 160 170 138 138 

DEC
2015

DEC
2016

DEC
2017

DEC
2018

DEC
2019

DEC
2020

DEC
2021

DEC
2022

DEC
2023

DEC
2024

MAR
2025

JUN
2025

SEP
2025

DEC
2025

PU TR SV CM NR RY

|------Covid-19-------|

SISB Student Number by Campuses

11

4+1 Campuses in Greater BKK 

NEW 

LAND

TR

PU

SV

1,613 - PU

1,438 - TR

466 - CM

330 - SV 

138 - RY

609- NR

NR

New Land Plot in Pathum Thani for 7th International School Project
NEW 

LAND

FY2025
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Higher Fee per Student from Student Graduation

12

◼ The higher academic year, the higher tuition fee per student 

that SISB could require

◼ Current majority of SISB student is primary class which expected 

to continue secondary class in the future 

100

300

500

700

900

1100

1300

N2 K1 K2 P1 P2 P3 P4 P5 P6 G7 G8 G9 G10 G11 G12

◼ Affordable tuition fees to be able to provide quality education to meet standards 

and to be competitive with other international schools in Thailand

◼ Increase of School Fees, in each new academic year (August), International 

Schools normally increase their fees.   

Affordable and Competitive Pricing

SISB

SISB Student Distribution (Demographic) 

International School Fees Y2025/26 (Annually)

Y2015

1,532 Students

PU, SV

4Q2025

4,594 Students

PU, SV, TR, CM, NR, RY

Unit: ’000 THB

AY2025/26

VS

AY2024/25

Source: School Website, August 2025

Scale

|---------------- ~452seats -----------------|

Scale

|-------- ~200 seats ---------|

NK 704

(Avg 176)

PS 667

(Avg 111)

SS 161

(Avg 27)

SS 1,082

(Avg 180)

PS 2,279

(Avg 380)

NK 1,233

(Avg 308)

600-800k

160-350k

800-1,000k

K-12

Average 

Fees 

(Yearly)
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92 

129

176 172
167 167

211

276
287 287

287 287 305
305 305 305

91 

113

134

145 144 143

154

208

211
215

234

235

237 239 239 239

79.1%

66.1%

56.7%

64.3%
66.5%

61.4%

66.6%

62.50%
61.10% 62.20%

65.50% 66.00%
62.60% 63.20% 62.10% 62.40%

80.2%
78.5%

75.7% 76.6% 76.4%

69.7%

82.7% 83.00% 83.50% 83.60%

79.90% 80.40% 79.60% 79.90%
77.50% 77.90%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

70.0%

80.0%

90.0%

 -

 50

 100

 150

 200

 250

 300

 350

Y2016 Y2017 Y2018 Y2019 Y2020 Y2021 Y2022 Y2023 MAR 24 JUN 24 SEP 24 DEC 24 MAR 25 JUN 25 SEP 25 DEC 25

Registered Classroom Operated Classroom % Registered Classroom Utilization % Operated Classroom Utilization

Unit: Classroom Number

13

SISB School Classroom/Seat Capacity & Utilization

Unit: % Utilization

# Net Operated Classroom  +22        +21              +11              (1)               (1)              +1                  +3               +5       +2                +3               +2            +49 / +20       - / -

Student to teacher ratio         -           6.87             7.32             7.37            7.06            7.63             7.86           8.02            8.03             8.12           8.26          7.92 / 8.33                      

                         

|--- Covid-19  ---|

7,360 
seats

5,895 

seats

|--- NR & RY ---|



89

79

115

99

95

152

173

172

185

231

231

237

0

32

96

255

192

0

0

51

102

79

131

179

0

128

128

192

0

0

0

176

80

SISB Campuses in Thailand

14

Name Level
Land Lease

Termination Date

School 

Ground 

Area

Registered 

Seat 

(Total)

Student 

Number

4Q25

% 

Utilization

1) PU K-12 Y2040,2044,2054 35,885 m2 2,175 1,613 74.2%

2) SV K-6 Y2033 14,342 m2 510 330 64.7%

3) TR K-12 Freehold 37,849 m2 1,945 1,438 73.9%

4) CM K-12 Y2031 (+15) 8,540 m2 760 466 61.3%

5) NR K-12 Freehold 39,835 m2 1,040 609 58.6%

6) RY K-8 Freehold 45,684 m2 930 138 14.8%

7) New Land A K-12 Freehold 32,000 m2 - - -

7,360 4,594 62.4%

SISB

TR

SISB

SV

SISB

PU

SISB

NR

Education Level
Registered Seat

(Total)

#Student 

4Q25

%

Utilization 

1) Nursery and Kindergarten Level 2,320 1,233 53.1%

2) Primary Level 3,150 2,279 72.3%

3) Secondary LevelNursery 1,890 1,082 57.2%

Total 7,360 4,594 62.4%

NEW 

LAND

New Land Plot in Pathum Thani for 7th International School Project
NEW 

LAND

4+1 SISB Campuses in Greater BKK 

Note A   On 6 Nov 2024, SISB entered into a Land Purchase Agreement with Supalai Plc. The new land purchase, approximately 20 rai, will be the 7th international school of our group
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+NR Phase1

+Rayong Phase 1 

 

|----- Covid-19 Outbreak ----|

Y2025 - Y2027

+ PU Phase 3

+ 7th International School (1) 

Y2017

+PU Phase 2

+CM Phase 1

2,150 

3,120 

4,175 4,060 3,965 3,965 

4,675 

6,715 

7,360 7,360 
7,800 

9,000 

1,705 
(79.3%)

2,061 
(66.1%)

2,369 
(56.7%)

2,611 
(64.3%)

2,638
(66.5%)

4,800 

Y2016 Y2017 Y2018 Y2019 Y2020 Y2021 Y2022 Y2023 Y2024 Y2025 Y2026 Y2027

4,197 

(62.5%)

4,620 

(63.2%)

Unit: Number of Registered Seat Capacity/Student

15

SISB School Registered Seat Capacity Expansion & Student Number Projection

 

Y2022

+TR Phase 2

Y2018

+TR Phase 1

4,594

(62.4%)

5,600

2,434

(61.4%)

Y2025 – Y2027 

3,114

(66.6%)

Y2024

+ CM Phase 2

+ TR Phase 3.1 

 

Note: (1) The company’s management has postponed the opening of the 7th International school project from Y2026 to Y2027 due to delay of design 

and construction process. And seat capacity will be 1,200 seats.
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Sixth form School

Grade 11 - 12

212 students : 4.6%

Secondary School

Grade 7 - 10

870 students : 18.9%

Nursery - Kindergarten

1,233 students : 26.9%

Primary School

2,279 students : 49.6%

Foreign student 

1,337 students : 29.1%

Thai student

3,257 students : 70.9%

Number of Students 
by Grade

as at December 2024 
and 2025

Number of Students 
By Nationality

as at December 2024 
and 2025

Dec 31, 2025

4,594

students

Number of Students and Education Personnel (SISB Group)

Dec 31, 2025

4,594

students

Teachers Assistants

180 persons

Teachers

547 persons

Number of Education 
Personnel

as at December 2024 
and 2025

Dec 31, 2025

727

persons

Sixth form School

Grade 11 - 12

184 students : 4.0%

Secondary School

Grade 7 - 10

816 students : 17.7%

Nursery - Kindergarten

1,369 students : 29.6%

Primary School

2,251 students : 48.7%

Foreign student 

1,339 students : 29.0%

Thai student

3,281 students : 71.0%

Dec 31, 2024

4,620

students

Dec 31, 2024

4,620

students

Teachers Assistants

189 persons

Teachers

515 persons

Dec 31, 2024

704

persons

16
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100

300

500

700

900

1100

1300

N2 K1 K2 P1 P2 P3 P4 P5 P6 G7 G8 G9 G10 G11 G12

Global Benchmarking Curricula with Affordable Price 

17Source: School Website, August 2025

◼ Affordable tuition fees to be able to provide quality education to meet standards and to be 

competitive with other international schools in Thailand

▪ Quality curriculum – Singapore curriculum is ranked top in the world for mathematics and 

science which build a strong foundation for students

▪ Unique strength in facilitating trilingual school: English, Thai and Chinese

▪ Wide range of extra-curricular activities

▪ World-class facilities

▪ Excellent learning environment

▪ Expertise and experienced teachers and assistants

International School Fees Y2025/26 (Yearly)

Global Benchmarking Curricula along Education Pathway Affordable and Competitive Pricing

Unit: ’000 THB

Primary School

(G1-6)

Sixth form School 

(G11-12)

Pre-School Secondary School

(G7-10)

Early Years 

Foundation 

Stage (UK)

SISB

Accreditations from World-class Organizations

◼ An international school community with over 1,360 institutions representing 123 countries with 

goals to provide students with the knowledge, skills and abilities and a commitment to high quality 

international education

◼ Reviewed by the National Association of Independent Schools’ Commission on Accreditation (US) 

and deemed in compliance with the criteria for effective accreditation practices. 

                                                                The Council of International Schools (CIS)

600-800k

160-350k

800-1,000k

K-12

Average 

Fees 

(Yearly)

Affordable and Competitive Pricing
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SISB SCHOOLS University Offer - Class 2025

18
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Gymnastics Drama Golf Music

(Sport and Performing Arts)

STUDENT ACHIEVEMENTS
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SISB - Leading International School Network in Thailand

Source SISB Internal Data, 2025

NOTE: (1) Market share Compare to MOE Data as of JUNE 2025

4,571
4,392

2,279

2,018

SISB (6+1) Nord Anglia (3) Shrewsbury (2) ISP (2)

+1,083 (YoY)

+380 (YoY)

+186 (YoY)

+124 (YoY)

5.5% 5.3% 2.7%

Unit: #student Market share(%)(1)

1

2.4%

Top 4 Group International School (Ranked by No. of  Student , SEP 2025)

21
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• The ability of more families to afford private schooling (International school). In many 

country, education is considered a priority investment by many families who can afford it.

• Within a location, a lack of alternative education option that offer globally recognized 

qualifications, learning in the English language, and a style of teaching and learning

Untapped International School Demands

New demands in upcountry/suburb areas The Opportunity

Source :  1 ISC Research, White Paper - Why more international school keep opening, Feb 2023, www.iscresearch.com

 2 Office of the privat education commission and Office of the permanent secretary, MOE

• As the average tuition fee for international schools remain high in Thailand, the 

Halving Project (more affordable price) aims to provide an alternative option for 

families who are looking for quality education, at an affordable price

• The Halving Project will also continue to leverage SISB School’s selling point – it’s 

offering of holistic education and the Singapore curriculum, which has a strong 

emphasis in Mathematics, Science and Chinese 

Chonburi

Greater 

Bangkok

Phuket

Chiang Rai

Nakhonsawan

Korat

Nakhon Si Thammarat

Interna• Looking for new demands in 

upcountry/suburb areas with 

lower fee international school 

business model

•  We aim to tap into a new, 

sizeable target group beyond  

the international education 

market in Thailand, i.e. new 

families and students enrolling in 

EP/bilingual schools

• This will also serve as a model 

to expand to Greater Bangkok 

and upcountry

InternaPublic 
(Thai) 
School

8,859,741

International 
School
82,910

Private (Thai) 
School

1,903,855

10,846,506 
students

Total No. of K12 Students in Thailand (JUNE 2025) 2

Potential for SISB to 

capture market in 

private schools, 

notably in EP 

programmes

SISB’s current 

market
Udon Thani

Konkaen

Why more international school keep opening 1  

• A desire for schooling that offers English as the language of learning, as well as offers 

the qualifications recognized and valued by respected universities and employers 

around the world.

• A desire by more young people to study to higher education, and to aspire to higher 

education beyond their home country.
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-1.5% YoY

-2.7% YoY

+6.7% YoY
-1.3% YoY
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+6.7%
(YoY)

+10.7%
(YoY)

Market Growth of International Schools in Thailand

Students Number and International School Number in Thailand (End of JUNE)

23
Source : Office of the Private Education Commission, MOE

SISB Internal Data for (F) JUNE Y2026 

CAGR [Y2011 - Y2025]

Student Number,  CAGR = 6.8% 

International School Number, CAGR 5.0%  

(F) Growth
+/- 1-2%

(YoY)



99,658
112,680

133,671 138,230
145,232 149,181 151,690

161,059
169,005

142,996 137,778

164,355
174,991

192,290
201,101

 Y2011  Y2012  Y2013  Y2014  Y2015  Y2016  Y2017  Y2018  Y2019  Y2020  Y2021  Y2022  Y2023  Y2024  Y2025

Number of Skilled Foreign Workers in Thailand

NOTE: In Y2025, Number of Chinese workers (57,789) top list ahead number of Japanese workers (24,282) in Thailand.

Source : Ministry of Labour

CAGR [Y2011 - Y2025]

Number of Skilled Foreign Workers,  CAGR = 5.14% 

|------- Covid-19 Outbreak ------|

Market Growth of International Schools (Thailand)



89

79

115

99

95

152

173

172

185

231

231

237

0

32

96

255

192

0

0

51

102

79

131

179

0

128

128

192

0

0

0

176

80

1. English as a medium of instruction. According to OECD in its 2020 report How Language Learning Opens Door, 

the English language is the one considered most necessary for education and work. This OECD research paper 

undergirded and shaped the Foreign Language Assessment (FLA) which PISA will be introducing in 2025

2. The teachers. Most international schools employ expatriate teacher with the skills to teach the curriculum, and with 

the experience to facilitate the learning approach that is delivered by the school.

The top 5 factor that differentiate international school 1

Source :  1 ISC Research, White Paper – What makes the international school market different, Aug 2022, www.iscresearch.com

3. Class size and student:teacher interaction. Most international schools have much smaller class sizes than other 

school types serving the same age of children. The current average student:teacher ratio across the entire 

international school sector  is 10:1.

4. Pathway to global higher education. Most international school follow a curriculum that prepare students for 

globally recognized qualifications.

5. Holistic development of students. International school are recognized for focusing on a more holistic development 

of student i.e. addressing the social, emotional, psychological and academic growth of each children. This is 

delivered through practical creative arts and sports learning and facilities, learning outside the classroom, and 

service learning, as well as through pastoral initiatives, extracurricular activities, etc

25



0

32

96

0

51

102

79

131

179

0

128

128

0

176

80

255

192

0

89

79

115

99

95

152

173

172

185

231

231

237

192

0

0
A member of the 

Kiatnakin Phatra Financial Group

Financial Performance Update



27

Financial Performance

Note  FY 2025, There was revenue from unrealized gain of financial asset (i.e. Securities of Thai Airway) amounting to 27.31 million baht. And net amount of unrealized gain from tax income was 23.25 

million Baht. If excluding the net amount of unrealized gain item, the net profit and net profit margin for Y2025 would be at 938.72 million baht and 36.7% respectively. 

For Q3 2025, There was revenue from unrealized gain of financial asset (i.e. Securities of Thai Airway) amounting to 25.85 million baht. And net amount of unrealized gain from tax income was 22.82 

million Baht. If excluding the net amount of unrealized gain item, the net profit and net profit margin for Q3 2025 would be at 254.85 million baht and 40.0% respectively. 
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623 

663 661 
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47 
71 
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70 
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124 

147 

175 

204 201 187 

268 272 269 277 

305 299 
286 

344 

288 

58.9 
4.3 28.7 

68.1 70.6 65.5 
46.1 26.6 

63.2 
78.3 

99.4 

128.3 

159.0 155.4 
128.5 

210.5 211.9 209.7 218.2 

245.3 237.8 
223.7 

277.7 

222.7 

36.7%

20.8%

26.9%

37.8% 38.4%
40.2%

35.0%

28.2%

36.9%

40.3%
42.3%

44.0%

46.7% 46.6%

38.4%

46.9% 47.5% 47.3% 45.8%

47.1% 47.1%
45.9%

51.9%
50.8%

20.8%

1.9%

10.8%

23.2% 23.9%

24.3%

17.9%

10.8%

21.9%

25.5%

28.6%

32.4%

36.5% 36.0%

26.1%

36.9% 37.0% 36.8% 36.0%
37.9% 37.5%

35.9%

41.9%

33.7%
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Q1-20 Q2-20 Q3-20 Q4-20 Q1-21 Q2-21 Q3-21 Q4-21 Q1-22 Q2-22 Q3-22 Q4-22 Q1-23 Q2-23 Q3-23 Q4-23 Q1-24 Q2-24 Q3-24 Q4-24 Q1-25 Q2-25 Q2-252 Q4-25

Total Revenues EBITDA Net Profit EBITDA Margin Net Profit Margin

Quarterly Financial Highlight

28

FY2020

Million Baht

FY2021 FY2022

Percentage

|----------------- Covid-19  ----------------|

|--NR & RY --|

FY2023

Net Student                                                    (10)          (39)           (314)       +159     +188        +109           +313       +70         +170         +110         +731          +72         +81            +79       +230         +33 (13)         +46           (82)        +23

               Increase (Decrease) 

Student Number                                           2,628       2,589        2,275        2,434       2,622       2,731        3,044        3,114      3,284        3,394        4,125        4,197     4,278        4,357        4,587    4,620  4,607     4,653      4,571        4,594  
              

FY2024 Y2025

*Note In Q3 2025, There was revenue from unrealized gain of financial asset (i.e. Securities of Thai Airway) amounting to 25.85 million baht. And net amount of unrealized gain from tax income 

was 22.82 million Baht. If excluding the net amount of unrealized gain item, the net profit and net profit margin for Q3 2025 will be at 254.85 million baht and 40.0% respectively. 
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Tuition fees and Service income

1,248.8 

1,810.5 

2,268.0 2,428.4 

618.5 603.4 632.3

62.0 

64.6 

71.5 
71.9 

17.2 17.6 17.2

1,310.7 

1,875.1 

2,339.5 
2,500.3 

635.7
621.1 649.5
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Tuition fees income Application and enrolment fee incomes

2,862 

3,827 
4,176 4,128 4,176 4,111 4,128 
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2,000

2,500

3,000

3,500

4,000

4,500

  Dec-22   Dec-23   Dec-24   Dec-25  Dec-24  Sep-25   Dec-25

Financial Performance

1,310.7

1,875.1

2,339.5 2,500.3

635.7 621.1 649.5

29.2

55.5

54.9
81.7

11.3 42.0 11.4

1,340.0

1,930.6

2,394.3
2,582.0

647.0 663.1 660.9

0

500

1,000

1,500

2,000

2,500

3,000

Y2022 Y2023 Y2024 Y2025 Q4-2024 Q3-2025 Q4-2025

Tuition fees and services income Education equipment and other income

Total revenues

Number of Students (SISB as a school license holder)

95.3% 96.6% 96.9% 97.1% 97.3% 97.2% 97.4%

4.7% 3.4% 3.1% 2.9% 2.7% 2.8% 2.6%

0%

20%

40%

60%

80%

100%

Y2022 Y2023 Y2024 Y2025 Q4-2024 Q3-2025 Q4-2025

Tuition fees income Application and enrolment fee incomes

Million Baht
Million Baht

Number of Students

▲ YoY = 2.1%, ▼ QoQ = -0.3%

▼ YoY = 1.1%, ▲ QoQ = 0.4%
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Financial Performance

Administrative expenses

301.0 381.9 444.4 480.9 116.2 105.4 123.0

22.5% 19.8% 18.6%
18.6%

18.0% 15.9% 18.6%

0

100

200
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Y2022 Y2023 Y2024 Y2025 Q4-2024 Q3-2025 Q4-2025

Administrative expenses Administrative expenses to total revenue

Net profit and Net profit margin

369.3 653.5 885.2 962.0 245.3 277.7 222.8

27.6%

33.9%
37.0% 37.3% 37.9%

41.9%

33.7%
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Y2022 Y2023 Y2024 Y2025 Q4-2024 Q3-2025 Q4-2025

Net profit Net profit margin (%)

Tuition and service cost and Gross Profit Margin

448.7 637.6 780.1 875.1 217.9 220.5 244.4

204.6

259.9

298.3

303.6

75.7 77.9 76.2

653.3

897.5

1,078.5 1,178.6

293.6
298.4 320.6

50.5% 52.5% 54.2% 53.1%
53.9% 52.4% 50.8%

0
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1250

Y2022 Y2023 Y2024 Y2025 Q4-2024 Q3-2025 Q4-2025

Cost of Education Cost of Building Management Gross Margin (%)

EBITDA vs EBITDA Margin

551.7 861.6 1124.0 1216.9 305.0 344.0 288.2

41.2%
44.6%

46.9% 47.1%
47.1%

51.9%

43.6%
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Million Baht Million Baht
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1,999.4
2,493.4 2,933.0 3,211.0 3,383.0

245.6
364.6

1,093.1 820.6
1,357.0
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445

20
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99

116
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Property, plant and equipment Cash and cash equivalents
Current Financial Assets (Bank Deposit) Current assets (e.g. AR, Inventory)
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630.8
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1,111.4

1,225.6 1,243.0
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Deferred income Other liabilities (e.g. Deposit, AP ) Lease liabilities agreements

Total Assets

Total Shareholders' Equity

Total Liabilities
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Million Baht Times

0.7
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0.7
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0.2
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Debt to equity ratio

Interest bearing debt to equity ratio

Debt to Equity Ratio

31

55% (PPE)

33% (Cash+ Bank 

Deposit+Securities)
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SISB Business Sustainability - ESG

33

SISB Public Company Limited and all subsidiaries (the “Company”) is committed to its vision to be the leading education 

provider and making quality education accessible to all. The Company recognizes the significance of sustainable business 

development and aims to support the United Nation for Sustainability Development Goals (SDGs) by considering the impacts of its 

business operations on environment, society, and stakeholders. Accordingly, the Company has identified the business value chain and 

stakeholder engagement. Moreover, the Company has identified accessed and ranked materiality topic.

The company use materiality topic in sustainability to set up Sustainability Management Policy and use those topic through out 

the organization with disclosure the performance information in three demission: Environmental dimension, Social dimension and 

Governance dimension.

 The company has revealed details according to the information mentioned above and progress in sustainable business 

development at https://sisb.ac.th/esg/

SISB Business Sustainability – ESG Disclosure 

https://sisb.ac.th/esg/
https://sisb.ac.th/esg/
https://sisb.ac.th/esg/
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Disclaimer The information contained in our presentation is intended solely for your personal reference only. Please do not circulate this material. If you are not an 

intended recipient, you must not read, disclose, copy, retain, distribute or take any action in reliance upon it. In addition, such information contains projections and 

forward-looking statements that reflect our current views with respect to future events, financial performance and result of SISB’s activities. These views are based on 

assumptions subject to various risks and uncertainties. No assurance is given that future events will occur, that projections will be achieved, or that our assumptions 

are correct. Actual results may differ materially from those projected. The information contained in this presentation is subject to change without notice and SISB does 

not undertake any duty to update the forward-looking statements, and the estimates and assumptions associated with them, except to the extent required by applicable 

laws and regulations.

SINGAPORE INTERNATIONAL SCHOOL OF BANGKOK

Q&A



To Stay Connected with us & Quick Download

SISB Website

SISB Investor Relations

MR. SUPAKORN UENHAPAIBUL

TEL: +66(0)2-158-9090 ext. 2194

E-MAIL: Supakorn@sisb.ac.th

2024 E-One ReportY2025 FIN Statement

https://www.sisb.ac.th/sisb
mailto:Supakorn@sisb.ac.th
https://sisb.ac.th/wp-content/uploads/2025/03/Form-56-1_E-One-Report-2024_English_Final.pdf
https://sisb.ac.th/wp-content/uploads/2025/03/Form-56-1_E-One-Report-2024_English_Final.pdf
https://sisb.ac.th/wp-content/uploads/2025/03/Form-56-1_E-One-Report-2024_English_Final.pdf
https://sisb.ac.th/wp-content/uploads/2026/02/Q4-2025-Combined-financial-statements-EN_compressed.pdf
https://sisb.ac.th/wp-content/uploads/2026/02/Q4-2025-Combined-financial-statements-EN_compressed.pdf
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