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Corporate Structure and Highlight
Corporate VISION

“Uo Lot s (2t Sl ezilien oo, i) o iy Corporate Structure — SISB Public Company Limited
education accessible to all”

Corporate MISSION

“To educate, enhance and empower diverse learning
communities to be contributing global citizens”

Public

[Funds 18.4% + Individuals 19.3%)]

A Incorporated in 2001 by a group of parents 62.3% S7.7%
with 35 students

Outstanding shares: 940 M. Shares

A The first Singapore international school in

Thailand. Emphasizes on English, Math and
Science with Chinese language in curricula.

AOperates school under =I=0 brand ASI SBO _
with blended UK, SG and IB curricula SISB Trademark o lpu License® ls\, License® l TR License® l 50% Q l NR License® le License(® l

A : 0, 71.3% are Thai o .

A Manages 4,653 students with 71.3 ANaﬁonaﬁw— Singapore Singapore e SISB SIRI Co., Ltd. Singapore R Intgrn:tlolnal
of Thai student. (As of 30 June 2025) International School International School International School ~ (Paid-up Capital Baht International School International School choo

of Bangkok (PU) Suvarnabhumi (SV) Thonburi (TR) 130M) (JV) Under Future

Nonthaburi (NR) Development Plan

Rayong (RY)

A Nov 2018, Listed on the Stock
Exchange of Thailand. Member ‘ISET
of SET 100 (eff. Jan 2, 2024)

o l CM License®

International
School
in Pathum Thani

Singapore
International School
Chiangmai (CM)

A Y2023 Y2024 Y2025 Recognized by Forbes BET UNDER
in its annual Best Under A Billion list A BILLION -

A Y2025, 24t Anniversary of SISB School.

S I S B Note: (1) School Licenses are under Thailand - Private School Act B.E. 2550



SISB Campus Development Plan Y2025 - Y2027

Campus Development Plan Y2025 -Y2027
(+1,300 seats with ~565 million baht of construction budget)

1) PU Expansion, PU Phase 3 (+600 seats, 265 mil.)1) : Expect to
complete/open by Q1/2026

2) 7t International School Project, (+700 seats, ~300 mil.) : Expect to

complete/open by August 2027

NOTE: (1) The expansion plan for PU has changed to PU Phase 3 (+600 seats). The previous expansion was PU secondary expansion (+300 seats)
SISB (2) The companyds management hiaternatipmalsschpobpnogat from Miegusb2p26 to iAuggst YRG27 duéhte deldy of design and construction 4
process. And revised seat capacity to 700 seats.



New LandPlot in Pathum Thanior 7t International School Project

SISB

MInternational School Proje

On November 6, 2024, SISB P
Limited entered into a Land Purch
witlsupafaiblic Company Limited.
purchase, approximately 20 rai, w
International school of our group

The land location is in the north
It is dtangshkhon NayoK ogabur
District, PathuRrdwnaoe.

Minternational School Project w
Kindergarten to GiadateZndgtional
school). We plan to offer a lower t
International(sabr@chffordable price

SISB



New LandPlot in Pathum Thanior 7t International School Project  SISB
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SISB ' Land for 7™ International School, Thanyaburi District, Pathum Thani Province



Singapore International School of Bangkok (PU)

PU Expansion @ : PU Phase 3 Construction Budget 265 million baht. The PU Phase 3 will be ready by Q1/2026 (+600 seats)
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Construction Update for PU Phase 3, As of July 2025

SIS NOTE: (1) The expansion plan for PU has changed to PU Phase 3 (+600 seats). The previous expansion plan was PU secondary expansion (+300
seats) located at SISB Office**.



PU Phase 3 T School Building Render
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Student Number by Financial Year

Unit: Student Number i FY2022 (A) | FY2023 (A) i FY2024 (A) i FY2025 B Fv2026
6000 ... Student Niumber Target
| i | | ' 5,000
Total Revenue | | | S
>,000 | | | | 4653 4,700: -
| : : 4587 4,620 :4,607 2 ee()e e .Ooql
! i ! . ' Y2026
| | ' ! ' +PUPhase3
4,000 | ; | |
3,000 | : | | 2,800
2,611 2,638 | ; | E MB
2,369 ; | | | , [FY26]
2,000 | ; ; | 5
1,000 i f | ' |
! ! : 2,394 !
| : | MB |
: ; 5 [FY24] :
DEC DEC DEC DEC i MAR JUN SEP DEC i MAR JUN SEP DEC i MAR JUN SEP DEC i MAR JUN SEP DEC i DEC
2018 2019 2020 2021 | 2022 2022 2022 2022 | 2023 2023 2023 2023 : 2024 2024 2024 2024 | 2025 2025 2025 2025 2026
. +188 +109 +313 +70 5 +170 +110 +731 +72|l +81 +79 +230 +33 5 (13) +46 |
Net Student +242 427 (204)' e +680----mmmmmm - b e +1,083------------ R R R + §0--mmmmmmmmne- ' 4300

SIS NOTE: The companydés management has revised the FY2025 target of stxsldenldent9 nu
number to 5,000 from 5,400, due to Thai Economy Slowdown and Uncertainty of Global Trade Policy.



SISB Student Number by Nationality

FY2025

1
1
1
1
| .
#Student 2,611 2,638 2,434 3,114 4,197 4,620 E 4,607 4,635 Forelgn student number and structure
|
1
1

FY2025

% Foreign 17% 17% 15% 20% 27% 29% 29% 28.7% 349 445 447 369 613 1,140 1,339 1,324 1,336

=O=Foreign =C=Thai

—)
3287 3,283 3317
1

[@ % Chinese [ %Other foreign

2,166 2,191

2,020

| --Covid19-|

339 1,324 :1,336

349 447 369

613

DEC DEC DEC DEC DEC DEC DEC i MAR  JUN
2018 2019 2020 2021 2022 2023 2024 ; 2025 2025

Local -Thai +146 +25 (126) +436 +556 +224 +2 +34
Foreign +96 +2 (78) +244 +527 +199 (15) +12
Total +242 +27 (204) +680  +1,083  +423 ' e K p—
DEC DEC DEC DEC DEC DEC DEC MAR JUN
2018 2019 2020 2021 2022 2023 2024 ' 2025 2025

SISB NOTE: (1) Include Greater China e



SISB Student Number by Campuses

FY2025

4+1 Campuses in Greater BKK

o |5

1,710 - PU

(>
onthaburi’
ALIRTAT

528 - NR
509
491 o
—O O  450-CM™m

286 262 275 2713

239 217 i —e
108 !
I

DEC DEC DEC DEC DEC DEC DEC DEC DEC DEC 1 MAR JUN

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 . 2025 @ 2025

-O0—-PU TR -0—-SV —0—CM =0=NR —o—RY

SlSB .fﬂg New Land Plot in Pathum Thani for 7t International School Project 1



Higher Fee per Student from Student Graduation

SISB Student Distribution (Demographic)

SS 161 SS 977 I
(Avg 27) (Avg 163) [
PS 667
(Avg 111) Scale
[-===---- ~200 seats
NK 704 NK 1,4SU
(Avg 176) (Avg 363 ) —
[
Y2015 2Q2025
1,532 Students 4,653 Students
PU, SV PU, SV, TR, CM, NR, RY

>

The higher academic year, the higher tuition fee per student
that SISB could require

Current majority of SISB student is primary class which expected
to continue secondary class in the future

Affordable and Competitive Pricing

Unit: ’000 THB International School Fees Y2025/26 (Annually) K-12
1300 Average
Fees
(Yearly)
1100
800-1,000k
600-800k
AY2025/26
VS
AY2024/25
300 160-350k
100
N2 K1 K2 P1 P2 P3 P4 P5 P66 G7 G8 G99 G10 G11 G12
A Affordable tuition fees to be able to provide quality education to meet standards

>

and to be competitive with other international schools in Thailand

Increase of School Fees, in each new academic year (August), International
Schools normally increase their fees.

SlSB Source: School Website, August 2025
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SISB School Classroom/Seat Capacity & Utilization

Unit: Classroom Number Unit: % Utilization
82.7% 83.00% 83.50%  83.60%
80.2% 0 O — U 79-90%  80.40%: 79.60%
- 78.5% 2579 76.6% : ~0 S —0 79.90%
79.1%" —O o - : :
: 287 i 305 305
*e. 66.1% 66.5% 66.6% 276 | 287 287 = | 7,360
‘e, 64.3% ,e000°°0., ...0000... 6250%l N 0065"59%'"°°-66Q0|% seats
.-"0 e ‘-.%1.‘-1%" ”"0'-...:.....6.1.1.0.0/.. 6220/‘) 1°°%0 0063 60%° ** O 63.20%
e 56.7% o° | 237
X X : :
i : 5,825
211 ! ! seats
176 | i
" 167 167 : :
129 143 |
92 i i
i 113 E |
Y2016 Y2017 Y2018 Y2019 Y2020 Y2021 Y2022 Y2023 MAR 24 JUN 24 SEP 24 Dec 24 Mar 25 JUN 25

Registered Classroom mmmmm Operated Classroom e« «®e« ¢ % Registered Classroom Utilization ==0==9% Operated Classroom Ultilization

SISB 13



SISB Campuses in Thailand SISB

School Registered Student
4+1 SISB Campuses N Greater BKK Level Terl-r:ir:gtl;::sl)eate Ground Seat Number UtiIi:/;tion
/ Sam Kho | - Luang Area (TOtal) 2Q25
= ' SISB | T ' DPU K-12  Y2040,2044,2054 35,885 m? 2,175 1,710 78.6%
s - MANR G e |
AN S 2) sV K-6 Y2033 14,342 m2 510 352 69.0%
§ ML b3 AN
/ ‘- 3) TR
e ) K-12 Freehold 37,849 m2 1,945 1,443 74.2%
Ly Ya A 1|:[y1-u§ u
e 4) CM K-12 Y2031 (+15) 8,540 m2 760 450 59.2%
pr i 4 s g - 9NR K-12 Freehold 39,835 m? 1,040 528 50.8%
6) RY K-12 Freehold 45,684 m? 930 170 18.3%
7) New Land # K-12 Freehold 32,000 m2 - - -

: Legends:
' Residential area in

.. » I\ / =
\Samitzaednd. sua iz | Bangkok, Thailand et Tl Registered Seat #Student
\;5”1\\1::::-1 e & Low density zone (Total) pleyL Utlllzatlon

Chedi\

7,360 4.653 63.2%

7:\1)|L|u\l
thum/Baen

DHmadas
Samut

S " Mid density zone 1) Nursery and Kindergarten Level 2,320 1,450 62.5%
o5 High density zone .

| : 2) Primary Level 3,150 2,226 70.7%
Commercial zone .

_ _ _ _ 3) Secondary LevelNursery 1,890 977 51.7%
New Land Plot in Pathum Thani for 7t International School Project

Total 7,360 4,653 63.2%

S I S B Note A On 6 Nov 2024, SISB entered into a Land Purchase Agreement with Supalai Plc. The new land purchase, approximately 20 rai, will be the 7th international school of our group 14



SISB School Registered Seat Capacity Expansion &  Student Number Projection

Unit: Number of Registered Seat Capacity/Student Y2025 - Y2027

| ----- Covid19 Outbreak----

4,197
(62.5%
2,369 (64.3%) (66.5%) 2,434
1,705 At (61.4%)

(66.1%)

(79.3%)

Y2016 Y2017 Y2018 Y2019 Y2020 Y2021 Y2022 Y2023 Y2024 Y2025 Y2026 Y2027
Y2017 Y2018 Y2025 - Y2027
+PU Phase 2 +TR Phase 1 Y2022 v2023 Y2024 hase 3
+TR Phase 2 +NR Phasel + CM Phase 2 + PU Phase
+CM Phase 1 +Rayong Phase  + TR Phase 3.1 + 7t International School @

4,175 4,060 = 3965 3,965

SIS Note: (1) The companydés manage men Y Intareasonapschod grojeat &ain YR0R6Geto Y2QR € due to delayoof dedigh e 7

and construction process. And revised seat capacity to 700 seats. 15



Number of Students and Education Personnel (SISB Group)

Nursery - Kindergarten

Nursery - Kindergarten

SISB

1,370 students : 31.4%

Primary School

Jun 30, 2024 2,140 students : 49.1%

4,357
35 Secondary School

Grade 7 - 10

students

696 students : 16.0%

Sixth form School
Grade 11 - 12

151 students : 3.5%

Thai student

Jun 30, 2024
4,357
students

3,168 students : 72.7%

Foreign student

1,189 students : 27.3%

Teachers

472 persons
Jun 30, 2024

658

Teachers Assistants

persons

186 persons

Number of Students
by Grade

as at June 2024 and
2025

Number of Students
By Nationality
as at June 2024 and
2025

Number of Education

Personnel
as at June 2024 and

SISB

2025

1,450 students : 31.2%

Primary School

Jun 30, 2025 2,226 students : 47.8%

4,653
students

Secondary School
Grade 7 - 10

795 students : 17.1%

Sixth form School
Grade 11 -12

182 students : 3.9%

Thai student

Jun 30, 2025
4,653
students

3,317 students : 71.3%

Foreign student

1,336 students : 28.7%

Teachers

519 persons
Jun 30, 2025

712

Teachers Assistants

persons
193 persons

16



Global Benchmarking Curricula with Affordable Price

SISB Global Benchmarking Curricula along Education Pathway SISB Affordable and Competitive Pricing
Unit: 000 THB International School Fees Y2025/26 (Yearly) K2
Average
i 1300
Early Years P termationat Edenton eresI )
= Cambridge International School _ early
Foundation B3 Combridge psssmen p
nternational Education I)
Stage (UK) Cambridge International School . Programme 1100 L 800_1,000k
900
Pre-School Primary School Secondary School  Sixth form School 500-800K
(G1-6) (G7-10) (G11-12) ~ )
A Quality curriculum — Singapore curriculum is ranked top in the world for mathematics and 700
science which build a strong foundation for students
A Unique strength in facilitating trilingual school: English, Thai and Chinese
A wide range of extra-curricular activities 500
A World-class facilities
A Excellent learning environment @
A Expertise and experienced teachers and assistants 160-350k
300
Accreditations from World-class Organizations
p 100
P 7/ \WE ARE AN
' “#.. ACCREDITED The Council of International Schools (CIS) N2 K1 K2 P1 P2 P3 P4 P5 P6 G7 G8 GY9 G10 G11 G12
SCHOOL

A Aninternational school community with over 1,360 institutions representing 123 countries with
goals to provide students with the knowledge, skills and abilities and a commitment to high quality A
international education

A Reviewed by the National Association of Independent

and deemed in compliance with the criteria for effective accreditation practices.

Affordable tuition fees to be able to provide quality education to meet standards and to be
competitive with other international schools in Thailand

School s6 Commi ssion on Accreditation (US)

S I S B Source: School Website, August 2025
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SISB SCHOOLS University Offer

SISB

SCHOOLS

ngratulations on being offered

4 Stanford

Computer Science

Class of 2025 (A-Level)

Imperial College
London

Chemical Engineering

Class of 2025 (A-Level)

HO

SC oLS

Congratulations on being offered

%T University of Colorado Boulder;

Integrative Physiology
(Golf Scholarship)

Class of 2025 (A-Level)

HO

Congratulations on being offered

sC oLS

4
-
PEKING UNIVERSITY

Guanghua School of Management

Class of 2025 (A-Level)

- Class 2025

! .
SCHOOLS

Congratulations on being offered

' *UCL

University College London

'

J Biomedical Engineering

Class of 2025 (A-Level)

HO

Congratulations on being offered
__

%+ %

Tsinghua University

SC oLS

}Department of Automation

Class of 2025 (A-Level)

2k

SIC oLS

Congratulations on being offered

Mahidol University

Faculty of Dentistry

Doctor of Dental Surgery
(International Program)

-
Class of 2025 (A-Level)

! SCHOOLS
ngratulations on being offered

R Chula

Chulalongkorn University

Class of 2025 (A-Level)




UNIVERSITY OFFERS 2024-2025 I

Prestigious. Global. Diverse. S C OLS

\ - From 1

- WORLDWIDE Universities

™= JAPAN
'THAI LAN D - Kyoto University of Advanced Science ' |TALY 7,' FI N LAN D

- Chiang Mai University
- Istituto Marangoni Milano - Aalto University

- Chulalongk Uni i = :
ulalongkorn University 'CH I NA 1 = - Tampere University

- Kasetsart University

- Mahidol University - Fudan University j H AT N
- L & FRANCE

- Thammasat University - Peking University =
ottt - 3iS International Institute 'U K

- Chulabhorn International College of Medicine - Tsinghua University
- King Mongkut's Institute of Technology - Zhejiang University : » of Image & Sound - Imperial College London
Ladkrabang (KMITL) - Shanghai Jiao Tong University /s - King’s College London
- Pridi Banomyong International College, - Nanjing University L, % L] - University College London (UCL)
Thammasat University - Renmin University of China y mumusmi - University of Edinburgh
- Princess Srisavangavadhana College of Medicine - Wuhan University e e - University of Manchester
Chulabhorn Royal Academy i s - Durham University
- Silpakorn University International College o :'U S A - University of Birmingham
- Sirindhorn International Institute of Technology, "l - University of Bristol
Thammasat University ’.'.‘"E.".':':".‘." - Cornell University 4% - University of Glasgow
- Bangkok University [ - Stanford University - University of Leeds
- Rangsit University = - Pennsylvania State University - University of Southampton
- - University of Texas at Austin - Lancaster University
7itAUSTRALIA ! - Amherst College - Newcastle University
'PH ILIPPINES - Monash University - - California State Polytechnic University, - Queen Mary University of London
- Ateneo de Manila University - University of Melbourne R , Humboldt . - Queen's University Belfast
- University of Santo Tomas - University of Queensland 5 W **- Northeastern University - Royal Holloway, University of London
- University of Sydney LW ’- ?an JOZZ ﬁ;aLtje }va?trsﬁy - University of Bath
- University of Technology Sydney N - lexas niversity - University of Exeter
'SI N GAPO RE - Curtin University v g Univer SftY of Cal!fornia, Qavis . - University of Kent
- Nanyang Academy of Fine Arts (NAFA) - LDeikifl; UGiversitv ) 3:::::::3 g; g:::;g:::: SR;‘;?;S'(‘:’:!Z : SnfverS§g o; kjlverp:olt
- La Trobe University 5 ) - University of Manchester
- Royal Melbourne Institute of Technology - University of Colorado Boulder - University of Reading
'TAIWAN (RMIT University) e » t = Universfty of Minnesota: Twin Cities - University of Sheffield
- National Taiwan University - The University of Western Australia - University of Oregon - University of St Andrews
- University of Adelaide - University of San Francisco - University of Surrey
- Victoria University - University of Washington - University of York
- University of Wisconsin Madison

- Virginia Tech University

& HONG KONG
- Hong Kong University of Science }' NEW ZEALAND

and Technology : !

- The Chinese University of Hong Kong - Otago University
=Th i ity of H K ; : N "
e @ Top 50 World University @ Top 100 World University @ Tc

- City University Hong Kong o UNA SILY




SISB - Leading International School Network in Thailand

Unit: #student

5.9%

4,620

3.2% 2.5%

2,486

1,943

SISB (6+1)

Nord Anglia (2)

Shrewsbury (2) ISP (2)

- Bard College
Pennsylvania State University
- University of California San Diego
- University of Texas at Austin
University of Vermont
- University of Washington
- Amherst College

- California State Polytechnic University,

Humboldt
- Marymount University
- Northeastern University
- Saint Michael's College
- San José State University
- Texas A&M University
- University of California, Davis
- University of California, Riverside
- University of California, Santa Cruz
- University of Colorado Boulder
- University of Minnesota: Twin Cities
- University of Oregon
- University of San Francisco
- University of Washington
- University of Wisconsin Madison
- Virginia Tech University

ING’S
College

LONDON

- University of Glasgow
- University of Leeds

UNIVERSITY OF
CAMBRIDGE

Imperial College
London

=ITALY B

- Istituto Marangoni Milano

Imperial €

- University of Antwerp

Durham University

- University of Birmingham T NETHERLANDS m—= - Srinakharinwirot University

University of Bristol
- University of Twente

University of Nottingham

- University of Southampton

 University of Warwick & FINLAND ==
- Kingston University - Aalto University

- Lancaster University - Tampere University
- Loughborough University

- Newcastle University

- Queen Mary University of London

- Queen's University Belfast

- Royal Holloway, University of London

- University of Bath

- University of Exeter

-~ University of Kent

- University of Liverpool

- University of Manchester

- University of Reading

- University of Sheffield

- University of St Andrews

- University of Surrey

- University of York

&
L]

= FRANCE 11

- 3iS International Institute of Image & Sound

T BELGIUM I

- Erasmus University Rotterdam

UNIVERSITY OF

® TORONTO

T THAILAND =

- Chiang Mai University
Chulalongkorn University
- Kasetsart University
- Khon Kaen University
Mahidol University
- Thammasat University
- Chulabhorn International College of Medicine
- King Mongkut's Institute of Technology
Ladkrabang (KMITL)
- Pridi Banomyong International College,
Thammasat University
- Princess Srisavangavadhana College of Medicine
Chulabhorn Royal Academy
- Silpakorn University International College
- Sirindhorn International Institute of Technology,
Thammasat University

& PHILIPPINES =M

- Ateneo de Manila University
- University of Santo Tomas

& VIETNAM

= RMIT University Vietnam

& SINGAPORE ™™

National University of Singapore

- Nanyang Academy of Fine Arts (NAFA)

@ JAPAN e

- Tokyo International University
- Kyoto University of Advanced Science
- Waseda University

ERANUS

National University
of Singapore

THE UNIVERSITY OF
MELBOURNE
UKINYIauURGa

Mahidol University
Weadom e Lawd

UBC|ne

S
SSS=|UNIVERSITY OF
BRITISH
COLUMBIA

/

@ CHINA il

Fudan University

Zhejiang University

Shanghai Jiao Tong University
- Nanjing University

- Renmin University of China

- Wuhan University

T HONG KONG E3

Kong University of Science

- City University Hong Kong

= TAIWAN Bl

National Taiwan University

@ AUSTRALIA &H

Monash Uni
¥

y of Sydney

of Technology Sydney

- Curtin University

- Deakin University

- La Trobe University

- Royal Melbourne Institute of Technology
(RMIT University)

- The University of Western Australia

- University of Adelaide

- Victoria University

& NEW ZEALAND &l

- Otago University

§€=§7‘($

THE UNIVERSITY OF HONG KONG

THE UNIVERSITY OF

S I S Source SISB Internal Data, Y2024

NOTE: (1) Market share Compare to MOE Data as of 2024
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Untapped International School Demands

Why more international school keep openirg

A Adesirefor schoolinghat offers Englistasthelanguageof learning,aswellasoffers A Theability of more familiesto afford private schoolingInternationaschool)in many

the qualificationsrecognizedand valued by respecteduniversitiesand employers countryeducatioris consideredh priority investmertty manyfamilieswhocanafford it.
aroundtheworld.

A A desireby moreyoungpeople to studyto highereducationand to aspireto higher A Wwithina location,a lack of alternativeeducationoptionthat offer globally recognized
educatiorbeyondtheirhomecountry qualificationslearningin the Englislanguage,and a styleof teachingand learning

New demands in upcountry/suburb areas The Opportunity

Total No. 0fK12 Students in Thailand (24) 2

Q. :
ChiangRai Urr e
A Looking for new demandsn

U(?OFI Thani upcountry/suburb areawith :
International

lower fee international school
Nakhonssan gonkaen business model = 7S7Cg%c:1|
Q 11,000,085 ’
Greater © Korat A We aim totap into a new, students _ _
Bangkok @ sizeable target grougoeyond Private (Thai)
the international education School

Chonburi market in Thailand, i.e. new 1,956,525
families and students enrolling in

EP/bilingual schools A Asthe average tuitionfee for internationalschoolsemainhighin Thailand the
HalvingProject(moreaffordable price)aimsto provide an alternativeoptionfor
Q A This will also serve asmodel familieswhoare lookingfor quality educationat an affordable price
Q to expand to Greater Bangkok : : - - L : ~
Phuket  NakhorSiThammarat and upcountry A The HalvingProjectwill also continueo leverage SISBS ¢ h csellingpaintdi t & s

offering of holisticeducationand the Singaporecurriculumwhichhasa strong
emphasis MathematicsSciencend Chinese

S I S B Source : ! ISC Research, White Paper - Why more international school keep opening, Feb 2023, www.iscresearch.com
2 Office of the privat education commission and Office of the permanent secretary, MOE



Market Growth of International Schools (Thailand) SISB

Students Number and International School Number in Thailand

CAGR [Y2011 - Y2024] 736 249
Student Number, CAGR =6.8% 235
International School Number, CAGR 6.2%

77,734

69,257 70,200
175 -
143 53,754 Lo i | Lo
50,958 A
133 e
a4z 42332 I
35,436 e
33,048 I o . L o

Y2011 Y2012 Y2013 Y2014 Y2015 Y2016 Y2017 Y2018 Y2019 Y2020 Y2021 Y2022 Y2023 Y2024

Bl Student Number =O=|nternatioal School Number

Source : Office of the Private Education Commission, MOE 22



Market Growth of International Schools (Thailand)

Number of Skilled Foreign Workers in Thailand

CAGR [Y2011 - Y2024]
Number of Skilled Foreign Workers, CAGR =5.2%

| ------- Covid19 Outbreak----- 192,230

174,991
161,059 169,005 164,355
149,181 151,690
145 232
133,671 138230 142,996 137 773
112,680
99,658 I

Y2011 Y2012 Y2013 Y2014 Y2015 Y2016 Y2017 Y2018 Y2019 Y2020 Y2021 Y2022 Y2023 Y2024

NOTE: In Y2024, Number of Chinese workers (46,107) top list ahead number of Japanese workers (26,418) in Thailand.
Source : Ministry of Labour



The top 5 factor that differentiate international school '

1. Englishas a medium of instruction Accordingo OECDin its 2020 report How Languagel.earningOpensDoor,
the EnglisHanguageis the one considerednostnecessaryfor educationand work ThisOECDresearchpaper
undergirdedand shapedthe ForeignLanguageAssessme(fLAWhichPISAwill be introducingn 2025

2. Theteachers Mostinternationakchoolemployexpatriate teacherwith the skillsto teachthe curriculumand with
the experienceo facilitate thelearningapproachthatis deliveredby the schoal

3. Class size and studentteacherinteraction Mostinternationalschoolhave muchsmallerclasssizesthan other
schooltypes servingthe sameage of children The currentaverage studenteacher ratio acrossthe entire
internationakchookectoris10:1.

4. Pathway to global higher education Mostinternationalschoolfollow a curriculunthat prepare studentdor
globally recognizedqualifications

5. Holisticdevelopmentof students Internationakchoohre recognizedor focusingon a moreholistiadevelopment
of studenti.e. addressingthe social,emotional,psychologicaland academicgrowth of each children Thisis
delivered throughpractical creative arts and sportslearning and facilities,learning outsidethe classroomand
servicdearning,aswell asthroughpastoralinitiativesgextracurriculaactivitiesgetc

SlSB Source: 11SC Research, White Paper i What makes the international school market different, Aug 2022, www.iscresearch.com
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Financial Performance
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Unit : THB Million Q22024 Q12025 6M 2024 - 12M 2023 - YoY%

55.8% 54.8% 54.6% (1.2%) (0.2%) 55.5% 54.7% (0.8%) 52.5% 54.2%
%EBITDA Margin 47.3% 47.1% 45.9% (1.5%) (1.2%) 47.4% 46.5% (1.0%) 46.9%
B %Net Profit 36.8% 37.4% 35.9% (0.9%) (1.5%) 36.9% 36.7% (0.3%) 33.9% 37_0%

Note The result of Q2 2025 decreased by 5.9% (QoQ), due to the seasonality of revenue from Extra Activity and expenses from employees.

26



Quarterly Financial Highlight

FY2023

1
1
1
1
[}
1
: | --NR & RY-|
1
1
[}
1
1
1
1

FY2022 FY2024

FY2020 FY2021

Million Baht

Y2025

Percentage

Q1-20 Q2-20 Q3-20 Q4-20 | Q1-21 Q2-21 Q3-21 Q4-21 : Q1-22 Q2-22 Q3-22 Q422 | Q123 Q2-23 Q3-23 Q4-23 | Q1-24 Q2-24 Q3-24 Q424 ! Q1-25 Q2-25
1 1 1
Net Student 1 (10) (39) (314) +159 | +188  +109 +313 +70 1 +170 +110  +731 +72 i +81 +79 ¥230 433 1 (13) +46
Increase (Decrease) : : : 1 :
1
Student Number 2,628 2,589 2,275 2,224 278l 3,044 3,114 3,284 3,394 4,125 4,197 4,278 45813574620 4,607 4,653
ww Total Revenues = EBITDA = Net Profit -O—EBITDA Margin ~O—Net Profit Margin
SISB 27



Financial Performance SISB

Total revenues Tuition fees and Service income

Million Baht " | Million Baht |
2500 - CAGR =30.7% 2,3943 | 2500 - 23395 |
o I 1
1 1
1,930.6 i 1,875.1 i
2,000 - ) YoY =9.5%, QoQ =-1.8% 2000 + :
| |
1,500 ! 1500 i
3305 1000 2,268.0
1,000 . .
: 1,810. l
500 : : 500 | .
I il 538.0
0 ! 0 1
T T T T T T
Y2021 Y2022 Y2023 Y2024 Q2-2024  Q1-2025  Q2-2025 Y2021 Y2022 Y2023 Y2024  Q2-2024  Q1-2025  Q2-2025
m Tuition fees and services income ® Education equipment and other income m Tuition fees income = Application and enrolment fee incomes
Number of Students (SISB as a school license holder) ,
1
Number of Students 2.8Y% I 100% : i
- 1
4,500 1 CAGR =225 | YoY =6.2%, QoQ=1.1% :
4,000 A i 80% :
1
3,500 [ i
3,000 - . 60% :
1
2,500 I 96.9% il
2,000 4,176 | 40% !
1
1,500 I i
1,000 : 20% i
1
500 i !
0 . . | 0% . ! . .
Dec-21 Dec-22 Dec-23 Dec-24 Jun-24 Mar-25 Jun-25 Y2021 Y2022 Y2023 Y2024 Q2-2024 Q1-2025 Q2-2025

S I S B H Tuition fees income = Application and enrolment fee incomes 28



Financial Performance

SISB

Tuition and service cost and Gross Profit Margin

Administrative expenses

Million Baht Million Baht
1250 1 47.1% 50.5% 52:5% >42% 1 55.8% 54.8% 54.6% 500 1 e 0o o
| — * 450 { 07 22.5% 19.8% 187% 1 2029 19.1% 20.5%
1000 | a0 ¢ —— e
. 350 - !
750 : 300 - i
. 250 - !
500 I 200 - i
Y 277.3 150 1 |
250 I ; 100 A i
637.6 g 747 208.6 201.6 50 - 301.0 i 121.3
0 T T T T 0 B T T T T T
Y2021 Y2022 Y2023 Y2024  Q2-2024 Q12025  Q2-2025 Y2021 Y2022 Y2023 Y2024 Q22024 Q12025  Q2-2025
mmm= Cost of Education  mss= Cost of Building Management &= Gross Margin (%) == mmm Administrative expenses —o— Administrative expenses to total revenue
Net profit and Net profit margin EBITDA vs EBITDA Margin
Million Baht Million Baht
) 37.0% | 36.8% 37.4% 35.9% ] 9 % I
1,000 33.9% - S - 1200 44.6% 209% 1 473% 47.1% 45.9%
900 1 27.6% i : 1000 - 41.2% A —
800 - ! 35.7% ! —
700 41 19.5% : 800 :
600 : :
500 i 600 A !
400 i !
300 i 400 - :
200 : 200 - |
1
100 208.8 369.3 653.5 885.2 [N 209.7 237.8 223.8 861.6 N 269.4 298.8 285.8
O T T O n T T T
YZUZ1 Y2022 YZ2UZ3 YZUZ24 QZ-2U24 Q1-2025 QZ2-2U25 YZ0Z1 Y2022 Y2023 Y2024 QZ-2024 Q1-2025 QZ-2025
S I S B mmmm Net profit ~ —#=—Net profit margin (%) memm EBITDA  —4—EBITDA Margin (%) 29



Financial Position SISB

Total Assets Total Liabilities

Million Baht Million Baht
8,000 - 3,200 - 2749
6.198 2,800 -
’ 100 | 2106 577
6,000 - 5’4& 127 /_427 2,400
117 406 318 2,000
3,914 316 169 1,600
4 3,334 _— 156 — 34% (Cash+ Bank '
4,000 239 157 Deposit) 1,200
116 800
2,000
— 52% (PPE) 400
Y2021 Y2022 Y2023 Y2024 JUN 2025
Y2021 Y202,2 Y2023 Y2024 . JUN 2025 m Deferred income = Other liabilities (e.g. deposit from student)
m Property, plant and equipment m Cash and cash equivalents R
m Current Financial Assets (Bank Deposit) B Current assets (e.g. AR, Inventory) Lease liabilities agreements
m Right-of-use assets Other assets (e.g. Investment in JV)
L - . »
Total Shareholders' Equity Debt to Equity Ratio
Million Baht Times
4,000 - 1.0 -
3,600 - 3,382 3,448 0.8
4 7
3,200 2,788 0.8 0.7 0 07
2,800 - i : e 0.6
2,290 i > ——
2,400 - 2,014 0.6
2,000 -~
1,600 - 04 - s
1,200 - o2 -' 0.2 0.2 0.2 0.2
800 - ’ = ——i i
400 -
0 - . . . 0.0 T T . .
Y2021 Y2022 Y2023 Y2024 JUN 2025 Y2021 Y2022 Y2023 Y2024 JUN 2025

S I S B === Debt to equity ratio
30
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SISB Business Sustainability - ESG

SISB Public Company Limited and all subsidiaries (the “Company”) is committed to its vision to be the leading education
provider and making quality education accessible to all. The Company recognizes the significance of sustainable business
development and aims to support the United Nation for Sustainability Development Goals (SDGs) by considering the impacts of its
business operations on environment, society, and stakeholders. Accordingly, the Company has identified the business value chain and

stakeholder engagement. Moreover, the Company has identified accessed and ranked materiality topic.

The company use materiality topic in sustainability to set up Sustainability Management Policy and use those topic through out
the organization with disclosure the performance information in three demission: Environmental dimension, Social dimension and

Governance dimension.

The company has revealed details according to the information mentioned above and progress in sustainable business
development at https://sisb.ac.th/esg/

SISB Business Sustainabilt¥=SG Disclosure

SISB

&) 2


https://sisb.ac.th/esg/
https://sisb.ac.th/esg/
https://sisb.ac.th/esg/

ENVIRONMENTAL, SOCIAL &

GOVERNANCE

Recognise the significance
of sustainable organisation
development

Consider the impact of
business operations on
environment, society, and
stakeholders

Educating students on the
Impact of our actions on
the environment

More than just academic
excellence



https://sisb.ac.th/esg

OUR INITIATIVES: 2.04 MW ROOFTOP SOLAR ENERGY SYSTEM SISB

SISB current total
CO2 emissions:
4.674 tons

Installation of 2.57
MW rooftop solar
energy system at
our campuses (PU,
TR, NR,CM +
Head Office)

Aims to reduce
CO2 emissions by
20% upon
completion

We already installed 0.88 MW rooftop solar energy system at TR
Campus and our head office. Source: https://sisb.ac.th/esg



https://sisb.ac.th/esg

OUR INITIATIVES: FOOD WASTE COMPOSTER SYSTEM

SISB @
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In February 2025, SISB donated 2 ton of plant nutrient
supplement (food waste composter) for the development of

250 kg of food waste composter system.
public parks in Bangkok.

. Install food waste - Manage generated waste - Upon completion, we
composter system Including waste segregation, expect to reduce food waste
(up to 450 kg per day) reuse and recycle and waste by 65%.
disposal

Source: https://sisb.ac.th/esqg



https://sisb.ac.th/esg

OUR INITIATIVES: SOCIAL RESPONSIBILITY PROJECTS

- Support social activities
such as English teaching
project for students for Thai
schools.

- SISB Corporate Social
Responsibility-English
Learning (CSREL)

- We Give We Share Project

- Bangkok Community Help
Foundation

Source: https://sisb.ac.th/esqg

Community Academic Year | Academic Year | Academic Year
investment as 2021/2022 2022/2023 2023/2024
voluntary donations

No. of students who
got scholarship

CSR-EL (Continuing project) From the beginning of CSR-EL

program to Y2024

Accumulated Number of student
developed for English language

*Note: To reach a total of 1,200 students developed for English language skills by
2028 from a continuing project of SISB Corporate Social Responsibility English
Learning (CSREL).


https://sisb.ac.th/esg

OUR INITIATIVES: SISB CSR ENGLISH LEARNING PROJECT SISB

SISB Pracha Uthit: CSR-English Language
Project (Year #8)

Eight years ago, we embarked on an
organisation-level initiative to give something
back to the society. Staff, teachers, parents
and students came together to organise
sessions that teach basic English skills to
‘ students from neighbouring Thai schools. In
”V these eight years, we have had lots of
laughter, many weekends of bonding and
J camaraderie, and engaged numerous students
from Thai schools. SISB is stronger for it, and
we hope that the community has strengthened
as a result as well. Thank you, SISB Family.

o r‘a_&.n.

YOUTUBE.COM

SISB Pracha Uthit: CSR-English Language Project (Year #8)
Connect with us: https://linktr.ee/sisb SISB provides some of the be...

Click for VDO
https://www.youtube.com/watch?v=Al1cuOqSVvGa

Source: https://sisb.ac.th/esqg
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To Stay Connected with us & Quick Download
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SISB Website

Q2 2025 FIN Statement

SISB Investor Relations

MR. SUPAKORN UENHAPAIBUL
TEL: +66(0)2-158-9090 ext. 2194
E-MAIL: Supakorn@sisb.ac.th

SISB

2024 E-One Report



https://www.sisb.ac.th/sisb
mailto:Supakorn@sisb.ac.th
https://sisb.ac.th/wp-content/uploads/2025/08/Q2-2025-Combined-financial-statements-EN.pdf
https://sisb.ac.th/wp-content/uploads/2025/03/Form-56-1_E-One-Report-2024_English_Final.pdf
https://sisb.ac.th/wp-content/uploads/2025/03/Form-56-1_E-One-Report-2024_English_Final.pdf
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